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Ladies and Gentlemen:

Pursuant to Section 2-36¢ of the Connecticut General Statutes, the Office of Policy and
Management and the Office of Fiscal Analysis have met and have arrived at consensus
revenue estimates for the current FY 21-23 biennium and next three ensuing fiscal years
which are attached hereto.

If you have any questions, please feel free to contact us.
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Jeffrey R. Beckham Neil Ayers
Secretary Director
Office of Policy and Management Office of Fiscal Analy51s

cc: Comptroller Natalie Braswell



State of Connecticut
Consensus Revenue
May 2, 2022
(in millions)

General Fund

Taxes FY 2022 FY 2023 FY 2024 FY 2025 FY 2026
Personal Income Tax
Withholding $ 78519 $ 82273 $ 84496 $ 8,7825 $ 9,110.1
Estimates and Finals 3,989.1 3,522.7 3,170.4 3,297.2 3,429.1
Sales & Use 4,767.3 4,787.3 4,899.0 5,013.2 5,125.5
Corporation 1,350.6 1,303.6 1,315.9 1,357.1 1,399.9
Pass-through Entity Tax 2,185.8 1,957.3 1,761.6 1,832.1 1,905.3
Public Service 277.4 278.3 285.8 288.0 290.4
Inheritance & Estate 164.4 150.2 149.6 153.3 157.1
Insurance Companies 2324 235.6 238.8 2424 246.0
Cigarettes 324.2 308.1 292.6 278.0 264.1
Real Estate Conveyance 362.4 290.4 287.7 292.6 297.0
Alcoholic Beverages 77.6 78.0 76.4 76.8 77.1
Admissions & Dues 36.3 29.7 30.0 30.3 30.6
Health Provider Tax 974.7 991.8 984 .1 988.3 962.6
Miscellaneous 22.0 66.5 65.4 67.8 68.4
Total Taxes $ 22,616.1 $ 22,226.8 $ 22,0069 $ 22,6996 $ 23,363.2
Refund of Taxes (1,651.7) (1,709.1) (1,821.9) (1,876.0) (1,932.5)
Earned Income Tax Credit (166.8) (143.8) (147.0) (151.6) (155.3)
R&D Credit exchange (7.1) (7.3) (7.5) (7.8) (8.0)
Total Taxes Less Refunds $ 20,7905 $ 20,366.6 $ 20,030.5 $ 20,664.2 $ 21,267.4
Other Revenue
Transfers-Special Revenue $ 4022 $ 4029 $ 4078 $ 4131 $ 4224
Indian Gaming Payments 246.0 251.8 257.3 261.5 269.3
Licenses, Permits, Fees 341.6 327.5 362.3 336.5 371.4
Sales of Commodities 23.4 23.9 24.3 26.3 26.8
Rents, Fines, Escheats 215.0 164.9 166.3 168.4 156.7
Investment Income 3.3 4.8 59 9.3 15.5
Miscellaneous 2474 240.3 244.9 249.7 254.7
Refund of Payments (62.6) (63.8) (65.7) (67.1) (68.4)
Total Other Revenue $ 14163 $ 13523 $ 14031 $ 13977 $ 1,448.4
Other Sources
Federal Grants $ 20229 $ 1927 $ 17715 $ 17883 $ 1,8147
Transfer From Tobacco Fund 126.2 122.1 120.4 118.7 117.0
Transfers From/ (To) Other Funds 778.8 1,428.0 (163.6) (163.6) (163.6)
Transfers to BRF - Volatility Adjustment (2,669.2) (1,847.5) (1,160.3) (1,206.1) (1,233.7)
Total Other Sources $ 2587 $ 16653 $ 5680 $ 5373 $§ 5344

Total General Fund Revenues $ 224655 $ 23,3842 $ 22,001.6 $ 22,599.2 $ 23,250.2




Taxes

Motor Fuels Tax

Oil Companies Tax

Sales & Use Tax

Sales Tax - DMV

Highway Use

Refunds of Taxes
Total-Taxes Less Refunds

Other Sources

Motor Vehicle Receipts

Licenses, Permits, Fees

Interest Income

Federal Grants

Transfers From/ (To) Other Funds
Refunds of Payments

Total Other Revenues

Total STF Revenues

State of Connecticut
Consensus Revenue

May 2, 2022
(in millions)

Special Transportation Fund

FY 2022 FY 2023 FY 2024 FY 2025 FY 2026

$ 3903 $ 4949 $ 4922 $ 4890 $ 4859
390.4 402.4 380.2 350.3 323.1
689.3 794.4 809.6 829.1 848.2
122.9 106.3 99.2 100.2 101.1

- 45.0 90.0 94.1 98.3
(16.9) (16.2) (16.9) (17.4) (17.9)

$ 15760 $ 1,8268 $ 18543 $ 18453 $ 1,838.7

$ 2917 $ 2690 $ 2736 $ 2749 $  280.1
140.8 142.1 142.7 143.6 144.5

2.0 3.3 45 5.7 7.1
11.0 10.1 9.2 8.1 6.9
(5.5) (5.5) (5.5) (5.5) (5.5)
(6.1) (3.1) (3.1) (3.2) (3.3)
$ 4339 $ 4159 $ 4214 $ 4236 $ 4298

20099 § 22427 § 22757 $ 22689 $ 2,268.5




	ADPB494.tmp
	FINAL




